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Item 2.02        Results of Operations and Financial Condition.
 
On November 8, 2018, Sonoma Pharmaceuticals, Inc. issued a press release announcing financial results for its fiscal quarter ended
September 30, 2018. The full text of the press release is furnished as Exhibit 99.1 along with a presentation to be used during the earnings
call as Exhibit 99.2. The information furnished in Exhibits 99.1 and 99.2 shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of that Section.
 
This report contains forward-looking statements. Forward-looking statements include, but are not limited to, statements that express the
Company’s intentions, beliefs, expectations, strategies, predictions or any other statements related to its future activities or future events or
conditions. These statements are based on current expectations, estimates and projections about the Company’s business based, in part, on
assumptions made by management. These statements are not guarantees of future performances and involve risks, uncertainties and
assumptions that are difficult to predict. Therefore, actual outcomes and results may differ materially from what is expressed or forecasted
in the forward-looking statements due to numerous factors, including those risks discussed in the Company’s Annual Report on Form 10-K
and in other documents that it files from time to time with the SEC. Any forward-looking statements speak only as of the date on which
they are made, and the Company does not undertake any obligation to update any forward-looking statement to reflect events or
circumstances after the date of this report, except as required by law.
 
Item 9.01        Financial Statements and Exhibits.
 
99.1 Press Release issued by Sonoma Pharmaceuticals, Inc., dated November 8, 2018.
99.2 Presentation used by Sonoma Pharmaceuticals, Inc. on November 8, 2018
 
 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 
 Sonoma Pharmaceuticals, Inc.
 (Registrant)
  
Date: November 8, 2018 By: /s/ Robert Miller
 Name:

Title:
Robert Miller
Chief Financial Officer
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Exhibit 99.1
 

FOR IMMEDIATE RELEASE
 

Sonoma Pharmaceuticals Reports Record Revenue in Second Quarter FY 2019
 

· Total Revenue of $4.9 Million, up 13% over June 2018 Quarter
· Total Revenue up 14% over September 2017 Quarter

 
Conference Call Begins at 4:30 pm EST Today

 
PETALUMA, CA—(November 8, 2018) —Sonoma Pharmaceuticals, Inc. (Nasdaq: SNOA), today announced financial results for the
second quarter FY 2019 ending September 30, 2018. Total revenue of $4.9 million for the quarter ending September 30, 2018, was up 14%
when compared to $4.3 million for the same period last year. Product revenues of $4.6 million for the second quarter ending September 30,
2018, was up 12%, or $491,000, when compared to the same period last year, with increases in the United States, European and Latin
American revenues.
 
“A record high quarterly revenue for the company of $4.9 million, along with higher gross profitability enabled us to achieve a two-year
low in EBITDA loss, which is operating loss minus non-cash expenses,” said Jim Schutz, Sonoma Pharmaceuticals CEO. “We are also
excited to be preparing for the upcoming commercial launches of our Epicyn™ Antimicrobial Facial Cleanser in the United States and our
acne product, Gramacyn™, in Brazil.  These markets represent significant opportunity for the company, as physicians and patients desire
safe and efficacious alternatives to antibiotics.”
 
Business Highlights:
· In June 2018, Sonoma signed a license and supply agreement with the largest pharmaceutical company in Brazil, NC Group/U.SK, to

commercialize seven of Sonoma’s HOCl products, including two products for acne, one for scar treatment, two for atopic dermatitis and
two for post-cosmetic treatments.

· Sonoma’s Brazilian partner is in the final stages of launching Gramacyn™, Sonoma’s proprietary acne product.
· The results of clinical studies on the use of Sonoma’s HOCl-based solution as part of an acne management regimen were presented in

August at the 5th Annual Practical Symposium Dermatology Conference in Colorado. The data from these studies showed statistically
significant reductions in both inflammatory and non-inflammatory acne lesions, with no reports of irritation.

· In November 2018, Sonoma launched its Ceramax™ lotion product, an extension of the company’s Lipogrid Skin Enriching
TechnologyTM, indicated for seborrea, burning, itching and atopic dermatitis.

· Sonoma’s U.S. patient-friendly home delivery mail order program, which was launched in the first quarter of FY 2019, has rapidly
gained popularity, currently making up about 42% of the company’s dermatology prescription shipments during the quarter ending
September 30, 2018.
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Results for the Three Months Ended September 30, 2018
Product revenues in the United States of $2.4 million for the three months ended September 30, 2018, increased by $158,000, or 7%, as
compared to $2.3 million for the three months ended September 30, 2017. This increase was mostly the result of higher sales of the
company’s animal health care products, partly offset by a small decrease in sales of the company’s acute care and dermatology products.
 
Product revenue in Latin America for the quarter ended September 30, 2018, was $1.0 million, up 32% from the same period last year. This
amount reflects the high growth in the sale of products to Invekra and the sale of products into the Brazilian market. Sonoma will continue
to supply products to Invekra until its manufacturing facility is operational.
 
Product revenue in Europe and the rest of the world of $1.2 million for the second quarter ended September 30, 2018, increased by
$90,000, or 8%, as compared to $1.1 million for the three months ended September 30, 2017. This increase was the result of higher sales in
Europe and India, partly offset by lower sales in the Middle East, Far East and New Zealand.
 
Gross profit for the quarter ended September 30, 2018, was $2.4 million, or 49% of total revenue, compared to a gross profit of $1.8
million, or 43% of total revenue for the same period in the prior year. The increase in gross profit, as a percentage of revenue, was
primarily due to the higher unit volume in the United States and higher margin products sold into Brazil.
 
Operating expenses minus non-cash expenses during the second quarter of fiscal year 2019 were $4.5 million, up $231,000 or 5%, as
compared to the same period in the prior year. This increase in operating expenses was mostly due to higher marketing and legal expenses
in the United States, partly offset by a decline in Latin American expenses.
 
Loss from operations was $2.7 million, down $205,000, compared to $2.9 million for the same period last year. Operating loss less non-
cash expenses (EBITDA) for the three months ended September 30, 2018, was $1.95 million, down $313,000, or 14%, compared to $2.26
million for the same period last year.
 
As of September 30, 2018, Sonoma had cash and cash equivalents of $4 million, as compared to $10.1 million as of March 31, 2018. While
the operating loss minus non-cash expenses (EBITDA) was $1.95 million for the quarter ended September 30, 2018, the reduction in cash
for the quarter was $3.6 million. The $1.6 million difference is mostly the result of an increase in working capital of $1.4 million including
$0.8 million in receivables, which are being collected; and a $0.4 million increase in international inventory, which has been shipped and is
being sold to our partners.
 
Results for the Six Months Ended September 30, 2018
Total revenues of $9.3 million increased by $1.1 million, or 14%, for the six months ended September 30, 2018, as compared to $8.2
million for the six months ended September 30, 2017. Product revenue of $8.7 million for the six months ended September 30, 2017,
increased $983,000 , or 13%, compared to the same period last year. This increase in product revenue was driven by growth in Latin
America of 57% and in the United States of 7%.
 
The company reported gross profit related to sales of its products of $4.2 million, or 45% of total revenues, for the six months ended
September 30, 2018, compared to a gross profit of $3.6 million, or 44% of total revenues, for the same period in the prior year.
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Total operating expenses less non-cash expenses of $9.4 million increased $437,000, or 5%, for the six months ended September 30, 2018,
as compared to the same period in the prior year. This increase was primarily due to higher marketing and legal expenses in the United
States. Operating loss less non-cash expenses (EBITDA) for the six months ended September 30, 2018, was $5 million, as compared to
$5.1 million for the same period last year.
 
Conference Call
Sonoma’s management will hold a conference call today to discuss second quarter fiscal year 2019 results and answer questions beginning
at 4:30 p.m. EST. Individuals interested in participating in the conference call may do so by dialing 877-303-7607 for domestic callers or
973-638-3203 for international callers. Those interested in listening to the conference call live via the Internet may do so at
https://edge.media-server.com/m6/p/gxh562de. Please log on approximately 10 minutes prior to the presentation in order to register and
download the appropriate software, if any. Also, participants can download a graphical presentation of the quarterly results at this same
site, which provides greater granular detail in conjunction with the call.
 
A telephone replay will be available for seven days following the conclusion of the call by dialing 855-859-2056 for domestic callers or
404-537-3406 for international callers, and entering conference code 1292509. A webcast replay will be available on the site at
http://ir.sonomapharma.com/events-and-presentations for one year following the call.
 
About Sonoma Pharmaceuticals, Inc.
Sonoma is a specialty pharmaceutical company that develops and markets unique and effective solutions for the treatment of
dermatological conditions and advanced tissue care. The company’s products, which are sold throughout the United States and
internationally, have improved outcomes for more than five million patients globally by reducing infections, itch, pain, scarring and
harmful inflammatory responses. The company's headquarters are in Petaluma, California, with manufacturing operations in the United
States and Latin America. European marketing and sales are headquartered in Roermond, Netherlands. More information can be found at
www.sonomapharma.com.
 
Forward-Looking Statements
Except for historical information herein, matters set forth in this press release are forward-looking within the meaning of the “safe harbor”
provisions of the Private Securities Litigation Reform Act of 1995, including statements about the commercial and technology progress and
future financial performance of Sonoma Pharmaceuticals, Inc. and its subsidiaries (the “Company”). These forward-looking statements are
identified by the use of words such as “preparing,” “represent,” and “upcoming,” among others. Forward-looking statements in this press
release are subject to certain risks and uncertainties inherent in the Company’s business that could cause actual results to vary,
including such risks that regulatory clinical and guideline developments may change, scientific data may not be sufficient to meet
regulatory standards or receipt of required regulatory clearances or approvals, clinical results may not be replicated in actual patient
settings, protection offered by the Company’s patents and patent applications may be challenged, invalidated or circumvented by its
competitors, the available market for the Company’s products will not be as large as expected, the Company’s products will not be able to
penetrate one or more targeted markets, revenues will not be sufficient to meet the Company’s cash needs, fund further development and
clinical studies, as well as uncertainties relative to varying product formulations and a multitude of diverse regulatory and marketing
requirements in different countries and municipalities, and other risks detailed from time to time in the Company’s filings with the
Securities and Exchange Commission. The Company disclaims any obligation to update these forward-looking statements, except as
required by law.
 
Sonoma Pharmaceuticals™ is a trademark or registered trademark of Sonoma Pharmaceuticals, Inc. All other trademarks and service marks
are the property of their respective owners.
 
Media and Investor Contact:
Sonoma Pharmaceuticals, Inc.
Bob Miller
CFO
(925) 787-6218
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SONOMA PHARMACEUTICALS, INC. AND SUBSIDIARIES
Condensed Consolidated Balance Sheets

(In thousands, except share and per share amounts)
 

  September 30,   March 31,  
  2018   2018  

  (Unaudited)      
ASSETS         

Current assets:         
Cash and cash equivalents  $ 4,048  $ 10,066 
Accounts receivable, net   2,971   1,537 
Inventories   2,953   2,865 
Prepaid expenses and other current assets   1,464   1,547 
Current portion of deferred consideration, net of discount   232   239 

Total current assets   11,668   16,254 
Property and equipment, net   935   1,136 
Deferred consideration, net of discount, less current portion   1,215   1,322 
Other assets   530   494 

Total assets  $ 14,348  $ 19,206 
         

LIABILITIES AND STOCKHOLDERS’ EQUITY         
Current liabilities:         

Accounts payable  $ 1,362  $ 1,272 
Accrued expenses and other current liabilities   1,241   1,406 
Deferred revenue   186   147 
Deferred revenue Invekra   57   59 
Current portion of long-term debt   74   230 
Current portion of capital leases   157   147 

Total current liabilities   3,077   3,261 
Long-term deferred revenue   399   443 
Long-term debt, less current portion   25   32 
Long-term capital leases, less current portion   62   144 

Total liabilities   3,563   3,880 
Commitments and Contingencies         
Stockholders’ Equity         

Convertible preferred stock, $0.0001 par value; 714,286 shares authorized, none issued
and outstanding at September 30, 2018 and March 31, 2018 respectively   –   – 

Common stock, $0.0001 par value; 24,000,000 and 12,000,000 shares authorized at
September 30, 2018 and March 31, 2018, respectively, 6,479,633 and 6,171,736 shares
issued and outstanding at September 30, 2018 and March 31, 2018, respectively   1   1 

Additional paid-in capital   178,629   176,740 
Accumulated deficit   (163,718)   (157,440)
Accumulated other comprehensive loss   (4,127)   (3,975)

Total stockholders’ equity   10,785   15,326 
Total liabilities and stockholders’ equity  $ 14,348  $ 19,206 
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SONOMA PHARMACEUTICALS, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Comprehensive Loss

(In thousands, except per share amounts)
(Unaudited)

 

  
Three Months Ended

September 30,   
Six Months Ended

September 30,  
  2018   2017   2018   2017  
Revenues             

Product  $ 4,635  $ 4,144  $ 8,730  $ 7,747 
Service   304   181   578   413 

Total revenues   4,939   4,325   9,308   8,160 
Cost of revenues                 

Product   2,313   2,308   4,737   4,221 
Service   199   169   413   329 

Total cost of revenues   2,512   2,477   5,150   4,550 
Gross profit   2,427   1,848   4,158   3,610 
Operating expenses                 

Research and development   390   368   740   750 
Selling, general and administrative   4,689   4,337   9,622   9,100 

Total operating expenses   5,079   4,705   10,362   9,850 
Loss from operations   (2,652)   (2,857)   (6,204)   (6,240)
Interest expense   (7)   (10)   (19)   (20)
Interest income   47   18   102   71 
Other expense   (208)   (21)   (157)   (189)
Net loss   (2,820)   (2,870)   (6,278)   (6,378)
Net loss per share: basic and diluted  $ (0.44)  $ (0.67)  $ (0.99)  $ (1.48)
Weighted-average number of shares used in per

common share calculations: basic and diluted   6,465   4,313   6,353   4,303 
Other comprehensive loss                 
Net loss  $ (2,820)  $ (2,870)  $ (6,278)  $ (6,378)
Foreign currency translation adjustments   350   (45)   (152)   155 

Comprehensive loss  $ (2,470)  $ (2,915)  $ (6,430)  $ (6,223)
 
 
 
 
 
 

 5  



 
 

SONOMA PHARMACEUTICALS, INC. AND SUBSIDIARIES
Reconciliation of GAAP Measures To Non-GAAP Measures

(In thousands)
(Unaudited)

 

  
Three Months Ended

September 30,   
Six Months Ended

September 30,  
  2018   2017   2018   2017  
(1)   Loss from operations minus non-cash expenses

(EBITDA):                 
GAAP loss from operations as reported  $ (2,652)  $ (2,857)  $ (6,204)  $ (6,240)
Non-cash adjustments:                 

Stock-based compensation   585   462   932   900 
Depreciation and amortization   117   132   238   241 
Non-GAAP loss from operations minus non-cash

expenses (EBITDA)  $ (1,950)  $ (2,263)  $ (5,034)  $ (5,099)
                 
(2)   Net loss minus non-cash expenses:                 
GAAP net loss as reported  $ (2,820)  $ (2,870)  $ (6,278)  $ (6,378)
Non-cash adjustments:                 

Stock-based compensation   585   462   932   900 
Depreciation and amortization   117   132   238   241 
Non-GAAP net loss minus non-cash expenses  $ (2,118)  $ (2,276)  $ (5,108)  $ (5,237)

                 
(3)   Operating expenses minus non-cash expenses                 
GAAP operating expenses as reported  $ 5,079  $ 4,705  $ 10,362  $ 9,850 
Non-cash adjustments:                 

Stock-based compensation   (555)   (413)   (867)   (807)
Depreciation and amortization   (56)   (55)   (112)   (97)
Non-GAAP operating expenses minus non-cash

expenses  $ 4,468  $ 4,237  $ 9,383  $ 8,946 
                 
 
(1) Loss from operations minus non-cash expenses (EBITDA) is a non-GAAP financial measure. The Company defines operating loss

minus non-cash expenses as GAAP reported operating loss minus operating depreciation and amortization, and operating stock-based
compensation. The Company uses this measure for the purpose of modifying the operating loss to reflect direct cash related transactions
during the measurement period.

 
(2) Net loss minus non-cash expenses is a non-GAAP financial measure. The Company defines net loss minus non-cash expenses as GAAP

reported net loss minus depreciation and amortization, stock-based compensation, and non-cash foreign exchange transaction losses.
The Company uses this measure for the purpose of modifying the net loss to reflect only those expenses to reflect direct cash
transactions during the measurement period.

 
(3) Operating expenses minus non-cash expenses is a non-GAAP financial measure. The Company defines operating expenses minus non-

cash expenses as GAAP reported operating expenses minus operating depreciation and amortization, and operating stock-based
compensation. The Company uses this measure for the purpose of identifying total operating expenses involving cash transactions
during the measurement period.
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SONOMA PHARMACEUTICALS, INC. AND SUBSIDIARIES
Product Related Revenue Schedules

(In thousands)
(Unaudited)

 
The following table shows the Company’s product revenues by geographic region:
 
  Three Months Ended September 30,       
  2018   2017   $ Change   % Change  
United States  $ 2,426  $ 2,268  $ 158   7% 
Latin America   997   754   243   32% 
Europe and Rest of the World   1,212   1,122   90   8% 
Total  $ 4,635  $ 4,144  $ 491   12% 
 
 
  Six Months Ended September 30,        
  2018   2017   $ Change   % Change  
United States  $ 4,397  $ 4,127  $ 270   7% 
Latin America   2,076   1,323   753   57% 
Europe and Rest of the World   2,257   2,297   (40)   (2)% 
Total  $ 8,730  $ 7,747  $ 983   13% 
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Exhibit 99.2
 

1 NASDAQ: SNOA SONOMA PHARMACEUTICALS RESULTS FOR THE QUARTER ENDED 30 September 2018 November 8, 2018

 



 

2 NASDAQ: SNOA Agenda Welcome / Introduction September Quarter 2018 Highlights Financial Review Q+A Jim Schutz Bob Miller Jim Schutz / Bob Miller / Marc Umscheid Jim Schutz

 



 

3 NASDAQ: SNOA Forward - Looking Statement Except for historical information herein, matters set forth in this presentation are forward - looking within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995 , including statements about the commercial and technology progress and future financial performance of Sonoma Pharmaceuticals, Inc . and its subsidiaries (the “Company”) . These forward - looking statements are identified by the use of words such as “believe,” “achieve,” and “strive,” among others . Forward - looking statements in this presentation are subject to certain risks and uncertainties inherent in the Company’s business that could cause actual results to vary, including such risks that regulatory clinical and guideline developments may change, scientific data may not be sufficient to meet regulatory standards or receipt of required regulatory clearances or approvals, clinical results may not be replicated in actual patient settings, the Company will not have sufficient capital to implement its business plan, invalidated or circumvented by its competitors, the available market for the Company’s products will not be as large as expected, the Company’s products will not be able to penetrate one or more targeted markets, revenues will not be sufficient to fund further development and clinical studies, as well as uncertainties relative to varying product formulations and a multitude of diverse regulatory and marketing requirements in different countries and municipalities, and other risks detailed from time to time in the Company’s filings with the Securities and Exchange Commission . The Company disclaims any obligation

to update these forward - looking statements, except as required by law .

 



 

4 NASDAQ: SNOA Results from the Quarter Ended 30 Sep 2018 4 Total Revenue = $4.9M Up 14% versus same period last year Up 13% versus the quarter ending 30 Jun 2018 EBITDA = ($1.95M) Cash as of 30 Sep 2018 = $4M

 



 

5 NASDAQ: SNOA Epicyn Antimicrobial Facial Cleanser - US New! In January 2019

 



 

6 NASDAQ: SNOA Sold individually Sold as Combo pack Gramacyn - Brazil New! In November 2018

 



 

7 NASDAQ: SNOA Tirado - Sánchez A, Ponce - Olivera : Efficacy and Tolerance of Superoxidized Solution in the Treatment of Mild to Moderate Inflammatory Acne. A Double - Blinded, Placebo - Controlled, Parallel - Group, Randomized, Clinical Trial.” J Derm Treatment 20, (5) 289 – 292, 2009. Study Results of Double Blinded, Placebo - Controlled, Randomized Clinical Trial of HOCl for Acne Lesions HOCl BPO

 



 

8 NASDAQ: SNOA Quarterly Comparison of Key Financial Metrics Quarter Ended Quarter Ended Sept 30 , 2017 Quarter Ended June 30 , 2018 September 30 , 2018  Amount Variance  Amount Variance  Total net revenues $4,939 $4,325 $614 14  $4,369 $570 13  Product revenues $4,653 $4,144 $491 12  $4,096 $539 13  International revenues $2,209 $1,876 $333 18  $2,124 $85 4  U.S. revenues $2,426 $2,268 $158 7  $1,971 $455 23  U.S. dermatology, prescriptions filled 17,410 15,591 $1,819 12% 14,726 2,684 18% U.S. dermatology, factory units sold 16,282 17,166 (884) - 5  13,177 3,105 24  U.S. dermatology, net revenues $1,484 $1,621 ($137) - 8  $1,207 $277 23  Operating expenses minus non - cash expenses $4,468 $4,237 $231 5  $4,915 ($447) - 9  Net loss minus non - cash expenses (EBITDA) $1,950 $2,263 ($313) - 14  $3,084 ($1,134) - 37  Cash & cash equivalents $4,048 $9,983 ($5,935) - 59% $7,685 ($3,637)  47  * dollars in thousands, unaudited

 



 

9 NASDAQ: SNOA 0 1,106 2,724 3,361 4,059 3,769 4,809 5,793 6,648 5,659 5,446 6,728 7,174 6,804 5,319 6,146 7,968 0 39 1,043 2,305 3,103 2,833 3,339 4,275 4,341 3,425 3,253 4,053 4,348 4,218 3,466 3,785 4,879 0 134 476 635 526 625 970 1,326 1,771 1,916 1,491 1,514 920 0 1,084 1,725 1,656 1,381 1,294 1,358 2,113 1,664 1,440 1,449 0 75 635 1,019 939 1,014 817 791 867 0 57 911 1,050 1,327 0 1,145 3,767 5,666 7,162 6,736 8,624 11,787 13,240 11,439 11,684 14,421 15,591 16,122 13,667 14,726 17,410 0 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000 18,000 20,000 Sep-14 QTR Ended Dec-14 QTR Ended Mar-15 QTR Ended Jun-15 QTR Ended Sep-15 QTR Ended Dec-15 QTR Ended Mar-16 QTR Ended Jun-16 QTR Ended Sep-16 QTR Ended Dec-16 QTR Ended Mar-17 QTR Ended Jun-17 QTR Ended Sep-17 QTR Ended Dec-17 QTR Ended Mar-18 QTR Ended Jun-18 QTR Ended Sep-18 QTR Ended Total Dispensed Prescriptions Levicyn Celacyn Mondoxyne Ceramax Sebuderm Loyon Total Prescriptions Filled by Dermatology Product Lines (IMS)

 



 

10 NASDAQ: SNOA 0 1,106 3,573 4,963 4,274 3,008 4,190 6,201 6,827 7,175 5,712 6,757 7,327 8,383 4,807 6,576 7,808 0 39 3,068 2,580 4,284 3,571 3,382 4,298 4,405 4,204 3,488 4,914 4,938 4,930 3,082 4,214 4,567 1,092 546 582 222 318 414 921 1,217 1,733 1,699 1,185 1,245 773 0 689 1,410 1,908 1,440 1,080 1,212 2,382 1,354 1,300 939 0 24 648 930 948 1,206 752 756 870 0 1,008 24 859 894 1,325 0 1,145 6,641 7,543 9,650 7,125 8,154 11,410 12,960 13,725 12,209 14,898 17,166 18,624 12,039 14,985 16,758 0 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000 18,000 20,000 Sep-14 QTR Ended Dec-14 QTR Ended Mar-15 QTR Ended Jun-15 QTR Ended Sep-15 QTR Ended Dec-15 QTR Ended Mar-16 QTR Ended Jun-16 QTR Ended Sep-16 QTR Ended Dec-16 QTR Ended Mar-17 QTR Ended Jun-17 QTR Ended Sep-17 QTR Ended Dec-17 QTR Ended Mar-18 QTR Ended Jun-18 QTR Ended Sep-18 QTR Ended Total Dispensed Prescriptions Levicyn Celacyn Mondoxyne Ceramax Sebuderm Loyon Total Factory Units Sold by Dermatology Product Lines

 



 

11 NASDAQ: SNOA Impact of Wholesaler Inventory on Revenue Inventory units

 
 


