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Item 5.02        Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
On April 3, 2017, we awarded annual bonus options to purchase up to 111,000 shares of our common stock to certain officers of the
Company as a reward for their services. The exercise price of the options is based on the closing price of our common stock of $7.06 on
April 3, 2017, and the options vest in three equal installments, beginning on April 3, 2018 and becoming fully vested on April 3, 2020. Any
unvested options will expire if the employment of the respective executive terminates. The option grants are as follows:
 

· Jim Schutz, Chief Executive Officer: 30,000 options;
· Robert Miller, Chief Financial Officer: 30,000 options;
· Robert Northey, Executive Vice President of Research and Development: 17,000 options;
· Marc Umscheid, Chief Strategy and Marketing Officer: 17,000 options;
· Jeff Day, Presdident of Intraderm™ Pharmaceuticals division: 17,000 options.
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